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the bond merely or principally as secu-
rity for the performance of a duty, ob-
ligation, or service. A bond’s registra-
tion should conform to a form author-
ized by this paragraph. A common 
trust fund established and maintained 
by a financial institution authorized to 
act as a fiduciary will be considered a 
single fiduciary estate within the 
meaning of the regulations in this part. 

(2) Legal guardians, conservators, simi-
lar representatives, certain custodians, 
etc. A bond may be registered in the 
name and fiduciary capacity of the le-
gally appointed or authorized rep-
resentative of the estate of a minor, in-
competent, aged or infirm person, ab-
sentee, et al., or of a personal or testa-
mentary trust.

Examples: Tenth National Bank, Guardian 
(or Conservator, Trustee, etc.) of the Estate 
of George N. Brown 123–45–6789, a minor (or 
an incompetent, aged person, infirm person, 
or absentee). Henry C. Smith, Conservator of 
the Estate of John R. White 123–45–6789, an 
adult, pursuant to Sec. 633.572 of the Iowa 
Code. Juan B. Gonzalez 123–45–6789, a minor 
(or an incompetent) under custodianship by 
designation of the Veterans Administration. 
Frank M. Redd 123–45–6789, an incompetent 
for whom Eric A. Redd has been designated 
trustee by the Department of the Army pur-
suant to 37 U.S.C. 602. Richard A. Rowe 123–
45–6789, for whom Reba L. Rowe is represent-
ative payee for social security benefits (or 
black lung benefits, as the case may be). 
Henry L. Green 123–45–6789 or George M. 
Brown, a minor under legal guardianship of 
the Tenth National Bank. Henry L. Green 
123–45–6789 P.O.D. George M. Brown, a minor 
under legal guardianship of the Tenth Na-
tional Bank. Harbor State Hospital and 
School, selected payee for Beth R. Weber 123–
45–6789, a Civil Service annuitant, pursuant 
to 5 U.S.C. 8345(e). John F. Green or Mary B. 
Doe, Trustees of the Estate of Moe Green 
123–45–6789. Thomas J. White and Tenth Na-
tional Bank, Trustees under the Will of Rob-
ert J. Benjamin, deceased 12–3456789. Tenth 
National Bank, Trustee under Agreement 
with Mark S. Dunston, dated 2/1/98, 12–
3456789. Ruth B. Grace and Pat A. Banks, 
Trustees under Agreement with Susan L. 
Chambers, dated 7/30/97, 12–3456789. Dennis R. 
Adams, Trustee under Declaration of Trust, 
dated 5/1/98, 12–3456789.

(3) Employee thrift, savings, vacation 
and similar plans. Bonds may be reg-
istered in the name and title, or title 
alone, of the trustee of an eligible em-
ployee thrift, savings, vacation, 401(k) 
or similar plan, as defined in § 360.13. If 

the instrument creating the trust pro-
vides that the trustees shall serve for a 
limited term, their names may be 
omitted.

Examples: Tenth National Bank, trustee of 
Pension Fund of Safety Manufacturing Com-
pany, U/A with the company, dated March 31, 
1996, 12–3456789. 

Trustees of Retirement Fund of Safety 
Manufacturing Company, under directors’ 
resolution adopted March 31, 1996, 12–3456789. 

County Trust Company, trustee of the Em-
ployee Savings Plan of Jones Company, Inc., 
U/A dated January 17, 1996, 12–3456789. 

Trustees of the Employee Savings Plan of 
Brown Brothers, Inc., U/A dated January 20, 
1996, 12–3456789.

(c) The United States Treasury. A per-
son who desires to have a bond become 
the property of the United States upon 
his or her death may designate the 
United States Treasury as beneficiary.

Example: George T. Jones 123–45–6789 P.O.D. 
the United States Treasury.

§ 360.7 Chain letters prohibited. 
The issuance of bonds in the further-

ance of a chain letter, pyramid, or 
similar scheme is against the public in-
terest and is prohibited.

Subpart C—Limitations on Annual 
Purchases

§ 360.10 Amounts which may be pur-
chased. 

The amount of savings bonds of Se-
ries I which may be purchased and 
held, in the name of any one person in 
any one calendar year, is computed ac-
cording to the provisions of § 360.11 and 
is limited as follows: 

(a) General annual limitation, $30,000 
(par value). 

(b) Special limitation, $4,000 (par 
value) multiplied by the highest num-
ber of employees participating in an el-
igible employee plan, as defined in 
§ 360.13, at any time during the cal-
endar year in which the bonds are 
issued.

§ 360.11 Computation of amount. 
(a) General. The purchases of bonds in 

the name of any person in an indi-
vidual capacity are computed sepa-
rately from purchases in a fiduciary ca-
pacity, e.g., as representative for the 
estate of an individual. 
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